
RCAC Loan Fund

COMMUNITY FACILITIES

LOAN PROGRAM

Rural Community Assistance Corporation

(RCAC) provides training, technical and

financial resources and advocacy so rural

communities can achieve their goals and

visions

Founded more than 35 years ago, RCAC

provides a wide range of community

development services for rural and Native

American communities, and community-

based organizations in 13 western states and

other Pacific islands. RCAC was certified as a

Community Development Rnancial Institution

(CDF!) in 1996 and finances affordable housing,

community facilities, utility infrastructure

and small businesses in rural communities.

As a certified CDFI, RCAC fills financing gaps

and serves those traditionally neglected by

conventional markets.

With nearly $80 million In lending capital,

RCAC is a major resource for rural

communities. Headquartered in West

Sacramento, California, RCAC's more than 100

empioyees serve rural communities from fieid

offices located throughoutour service region.

www.rcac.org

Michael Carroil loan fund director
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t-inail. mcarroll@fcac.org

Robert Longman credit officer

530} 692 9625

Cell: (916) 548-5648 • Fax: (5301692-9626
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Loan Officers

Mike Carnes centiul/southehn ca, hi

&0j i,iBI

Leil. (5591'3)-8235 . Fax; (S59) 802-3391

f-rriall, mcarne5@fcac org

Cyndy Elliott at-large

1.209) 576-0430

i.eii. (209) 402-4342 . Fax (209)576-2473

mail ceiiion@(Cdc oig

Darryl English az, co. nm. nv. ut

1480) 629 5964

Cell-(480) 662-0970 • Fax; (480)634-5187

t-iTiail dengiish@fcac.ofg

Chuck Miller lo, mt, or, wa, wv

1360)253-7683

cell (360)558 2307 - Fax; (360) 253-7604

t-rnaii- cmi(ief@icac.ofg

John Weidemaier ak. northern ca

1530) 74i-2227

Ceil. (530)632-3884 • Fax. (530) 741-2228

Email:jweidemaier@rcac org
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Rural Community Assistance Corporation's

(RCAC) Community Facilities Loan Program

helps create or improve essential community

facilities to serve communities in the rural

West. This RCAC loan program offers short-

term loans to meet early acquisition and

pre-development needs, interim construction

costs and long-term permanent financing.

Essential community facilities include a wide

variety of projects, such as public buildings,

nonprofit office buildings, treatment centers,

emergency and transitional housing, assisted

living, human services, public safety, child

care, education and cultural facilities.These

are only examples; many other types of

projects are eligible.

EXCELSIOR ACADEMY

Providing Innovative financing solutions

for rural Western communities
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General Program

Requirements
Loan Products

■ Eligible Applicant
Monprofii oraanizations public agencies and tribal
governments

■ Eligible Area
Projects must be located m rural areas with popula
tions or 50 CXX) or less m Alaska, Arizona, California.

Colorado. Hawaii and other pacific islands, Idaho,
Montana. Nevada New Mexico, Oregon. Utah, Wash
ington Of Wyoming, in instances where the USDA

Community Facility loan orogram is used as the
take-out source for an RCAC short-term loan or as a

guarantor for an RCAC long-term loan, the rural area

DOpulatior^ limit IS 20.000.

■ Eligible Projects
Eiigipie projects include community facility projects
that primarily serve low-mcome populations or

that serve the general population m a community
where median household income does not exceed

Che state or the county median household income,

whichever is greater.

■ Short-term loans (1 to 3 years) for

Feasibility (such as market studies and

environmental reports)
•  Loan amount normally not more

than SlO.OOCi

•  Unsecured. Promissory Note only
• Normal term — one year

•  Loan Fee — i percent

•  Entity and project must De eligible for long-term
financing from governmental or other source
and have reasonaWe prospect for probable
funding

•  Entity must agree to repay loan, on extended
terms if necessary, tf proiect does not proceeo

Site Acquisition

• Ma.ximum loan amount up to appraised value of

site plus loan tee and interest reserve, normally
not to exceed S3 million

•  Secured by lien on the real estate acquired
• Term — up to three years

•  Loan may include loan fee ana interest reserve
(for interest accrual dunng loan term)

•  Loan Fee — ' percent

• Committed take-out not required, but must

demonstrate feasibility based on available

long-term lending programs
•  RCAC may subordinate to a construction lender

Construction

•  Loan amount — normally nor to exceed
5? million

•  Secuied by lien on real estate

■  Term — commensurate with the construction

pertod for the protect

•  Loan Fee — i percent and 0 25 percent on the
construction costs

• Committed take-out financing is required

■ Long-Term Loans:
•  Loan amounts normally not to exceed

56 million

•  Secured by lien on leai estate

■ Must meet USDA Community Facilities or
Business and industry Guaianteed Loai'

Progiam requirements

•  Fees — I percent loan fee plus uSDA guarantee
fee charges leirher i or 3 percent of guaranteed
portion depending on uSDA ouarantee

program used)

interest rate — set at time of dosing in accor
dance with the secondary market rate for the

term of the loan

Loan term — maximum 30 years or remammc

useful life of security, whichever is less

For more information, contact your loai
loan officer; see the RCAC loan officer

roster on the back of this brochure or

contact RCAC at (916) 447-2854.

General Information

•  Loan applications are available online at

wivwrcac.org Applications are specific to the

requested loan produn RCAC loan officers can

provrOe application assistance

•  Interest rates and fees are determined penoOi-
cally and are subject to change. Short-term rates
are geneially m the 5 percent range

•  The RCAC loan committee can make loan policy
exceptions to tailor a loan to lii particular

project needs

•  Amounts given as normally not to exceed are
loan policy limits, higher amounts may be

approved.

Green Lending

•  RCAi encourages green consiructton materials
and practices and provides priority to green build
loan appiicaiians

• Musi agree to pioviOe significant "green"compo
nents as pan of"construction

• May be used m connectton with land acquisition,
pre development, site development or constru
iion loans
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