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About EDA

Mission: to lead the federal economic development agenda bypromoting innovation and compelitiveness, preparing
Americanregions forgrowth and successin the worldwide economy.

As the only federal governmentagencyfocused exclusivelvon economic development, the U.S. Depariment of
Commerce's Economic Develobment Administration (EDA) plavs a critical role in fosterina reoional economic
developmentefforts in communities across the nation. Throuah strateqic investments thatfoster iob creation and attract
private investment, EDA supports developmentin economicallvdistressed areas of the United States. EDA's flexible
programs and structure enable nimble operations and allow forinnovation and responsiveness to changing economic
needs and conditionsfaced byits local and state governmentpartners.

Who is eligible to apply?

+ Eligible applicants must be astate, a political subdivision of a state, district organization, Indian tribe, institution of
higher education, ora non-profitacting in coordination with a political subdivision ofa state.

What criteria and requirements must be met to apply?

+ Certain economic distress criteria mustbe met (for Public Works or Economic Adjustmentinvestments):

+ anunemploymentrate that is, for the mostrecenttwenty-four (24) month period of which datais
available, or

» atleast one (1) percentgreater than the national average unemployment rate; or per capita income
thatis, for the most recent period for which datais available, eighty (80) percentor less of the national
average per capitaincome;or

+ a "special need" {certain unemploymentoreconomic adjustment problems) as determined by
EDA. .

* Proposals mustbe based on a locallydeveloped comprehensive economic development strategy or
equivalentdocument (for Public Works or Economic Adjustment invesiments). .

« Cost sharing ormatching is required; generally, the amount of the EDA investment may not exce ed fifty (50)
percentof the total costof the project.

Where do you apply?

+ Proposals and applications must be submitted to http:/www.qrants.qov’ or to the appropriate EDA
regional office.

» Formore information on EDA programs and Federal Funding Opportunities, visit: hitp:/fwww.eda.gov.
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